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Generating Ideas Activity

When thinking about starting self-funded project, it is advised to do the following:
· Evaluate yourself, personal skills and abilities.
· Identify your strength and weakness points.
· Know what you like to do.
· You can spend more than half your day doing this work without getting tired or bored.
· Know the skills, abilities and strengths of your family? Try to use their abilities to start a self-funded project?
· Search in your friends for special people and study the possibility of starting a business with them.
·  Search for unmet opportunities in the markets around you, and ask consumers about their needs and desires?
· Talk to entrepreneurs in the area where you live, and try to get an opportunity to start a business in partnership with them.
· Discuss with the entrepreneurs the challenges and risks they faced while launching their own businesses. How have those risks been addressed?
· Seek advice from specialists in the field of managing and establishing small businesses such as incubators and others.
· Know from the specialized bodies and those with expertise about market trends and opportunities that can be exploited.
· When you come to an idea, study it well, and don't rush.


Generating Project Ideas


	Project Idea
	ــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ
	Sector
	ـــــــــــــــــــــــــــــــــــــ

	
	
	
	

	Project Scope
	ـــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــــ
	Target Market
	_______________



What kind of business sector are you trying to implement, is it industrial, service or commercial?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Why do you think this type of business sector suits your entrepreneurial tendencies?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
What project do you want to launch?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Do you think that the project you have chosen will be sustainable? Why?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


Do you have the skills, knowledge, and experience necessary to start your own business? Do you think that there are other skills that you should acquire that you think will help you in starting your project?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
What are your goals that you seek to achieve from your project?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Do you have all the financial fundamentals, including capital, assets, location, etc., that will help you to establish your project?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________


What are your strength and weakness points that you think need to be accurately identified?







Are you an adventurous person? What kind of risks do you think you will be able to overcome to succeed in your project?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Do you think that your idea now is the final idea that you will rely on to start your project? What made you saying Yes or No?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________



Now you have a project idea!
Try to study more than one option when generating project ideas. That is, study more than one project at the same time so that you can compare and choose the right project that suits your abilities and skills.
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